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     Case No.____________

IN THE MATTER OF 

Petition for approval of Annual Revenue Requirement for the Financial Year 2006-07 and for determination of tariff to be charged from Delhi Transco Ltd. (DTL) for the power being supplied to them.

AND

IN THE MATTER OF 

  Pragati Power Corporation Limited (hereinafter called “PPCL”) the Company incorporated under the provisions of Companies Act having its registered office at ‘Himadri”, Rajghat Power House Complex,  New Delhi –110 002.

For Pragati Power Corporation Limited






                     (Viney Kumar)






               General Manager(I/C)

            (PETITIONER)

PETITION UNDER SECTION 86 READ WITH SECTION 64 OF THE ELECTRICITY ACT, 2003

The Petitioner respectfully submits as under:-

1. The Petitioner herein called “Pragati Power Corporation Ltd.” (PPCL) is a Government Company within the meaning of Companies Act, 1956 and is wholly owned by the Government of National Capital Territory of Delhi.  Further it is a Generating Company as defined under Section 2(28) of The Electricity Act, 2003.

2. That consequent to Section 86(1) (a) and other applicable provision of The Electricity Act, 2003, the appropriate Commission shall determine the tariff for supply of electricity by a generating company. The Honourable Commission is vested with the jurisdiction to determine the tariff.

3. Pursuant to the applicable provisions of the Delhi Electricity Reforms Act, 2000, the  Government of National Capital Territory of Delhi undertook the reform and restructuring of the erstwhile Delhi Vidyut Board (DVB), which was implemented through a statutory transfer scheme.  The Transfer Scheme rules notified provides for reorganization of DVB including transfer of properties, assets, liabilities etc. The Transfer Scheme provides for unbundling of the erstwhile DVB into 6 (Six) Companies / entities.  PPCL has also taken over certain assets and liabilities from erstwhile DVB as on 01.7.2002.

4. PPCL is undertaking the functions of generation of electricity from its power station at Pragati, Ring Road, I.P.Estate, New Delhi.

5. It is submitted that the power generated from this power station is being supplied to the transmission Company i.e. Delhi Transco Limited, which is also a Govt. of NCT of Delhi Undertaking.   The PPCL and DTL have mutually finalized the draft Power Purchase Agreement which has been submitted for the approval of Honourable Commission. PPCL  has further  submitted certain modifications in the draft PPA for  incorporation. 

6. PPCL is filing herewith its revenue requirements for the FY 2006-07 for determination and fixing the tariff to be charged from DTL and  truing up for 2005-06.

7. The present petition contains the following documents:

i)  The affidavit verifying the petition duly notarized.

ii)  Main Petition

iii) Detailed Forms 1 to 15

iv) Explanatory Notes

v) Copy of  authorisation by Managing Director, PPCL for filing the ARR proposal for FY 2006-07.

The petitioner submits that the above mentioned Annexures appended may   please be read as integral part of the petition.  The actual figures for the current year 2005-06 are for the period from April, 2005 to  September, 2005.

   8.
It is submitted that fuels used by the Company are subject to price variation from time to time. It is submitted that Hon’ble Commission approve appropriate Fuel Price Adjustment formula to compensate the variation in fuel cost.

  9. 
It is submitted that due to cuts imposed on CNG by GAIL(India) Ltd, the entire generation can not be made from CNG.  Hence the Company will be required to use LNG to meet its Generation Target / Power requirement of Delhi.  The Company has entered into a fall back agreement to have LNG supply.  However, LNG supply is also being  restricted  which might affect the generation target for FY 2005-06 and FY 2006-07. Accordingly, it is submitted that  the proposed generation is also subject  to availability of gas supplies at the anticipated levels. 

10. It is submitted that the rates may also be approved for generation in open cycle in case of non-availability of the steam turbine and the power demand warrants so. 

11.     It is submitted that 2% rebate on timely payment is being allowed to DTL. The Hon’ble commission   is requested to consider and allow the financial burden on this account  in  the tariff as the  Company accounts  its  expenditure  net of all rebates  and similarly the rebates/ discounts   allowed   by  Company  in  its revenue  earnings  should be considered and allowed in the tariff.

12.     It is submitted that the Company   is required to pay Fringe Benefits  Tax (FBT)  to  Income Tax  authorities  as  per the Finance Act, 2005 and  Water  cess on the water drawn  from the  Yamuna River. The Hon’ble Commission is requested to  allow  the expenditure  on account of cess / taxes as pass through to DTL as per actuals.

13. It is submitted that with the on going gas restriction, the PLF of the plant would be effected during 2nd half of FY 2005-06 and FY 2006-07 which will have cascading affect on the heat rate and auxiliary consumption of the Station.  It is anticipated that the heat rate on GCV basis will increase to 2050 Kcal/Kwh during the period.  The  detailed reasons for increase in heat rate are given in the explanatory notes.  Therefore, the Hon’ble Commission is requested to consider and allow the  projected heat rate.

14. It is submitted that due to high cost of repairs & maintenance and water charges, the total  O&M expenses of the Company during  the FY2005-06  and FY 2006-07 will be more than the norms.  Most of the O&M expenditure are beyond the control of the Company and  these are as per the requirements of the plant.  Therefore, the Hon’ble Commission is requested to allow the projected O&M cost.

15.   It is submitted that the generation incentive be allowed on the generation beyond the target considered in the ARR.

16.     The Petitioner reserves the right to amend this petition by reasons of any subsequent developments.

17.
The Petitioner undertakes to submit any other information/document as and when directed/required by the Hon’ble Commission during the course of proceedings for taking just and proper decision in the matter.

The petitioner respectfully prays the Honourable Commission to please:

a)
Approve the tariff of PPCL for FY 2006-07 and the  short fall in FY 2005-06 on account of increased O&M expenses be  allowed  in truing up after considering our submissions in the petition.  

b)
Approve Fuel Price Adjustment Formula;

c)         Approve the rate in open cycle operation; and

d)        Pass through the liability of  Income Tax, FBT and water cess to DTL on actual payment basis;

e) Approve  incentive on the generation beyond  80% PLF;

f) Allow the rebate of 2% on timely payment, in the tariff.

g) Pass any other order (or) orders as the Honourable Commission may deem just and proper in the circumstances explained above.
For Pragati Power Corporation Ltd.

                                                                                              (Viney Kumar)

General Manager(I/C)

                                            PETITIONER
PRAGATI POWER CORPORATION LIMITED

   ARR 2006-07




EXPLANATORY NOTES

1.       Fixed Asset

The approved  project cost of the Company   was Rs.1077.19 Cr.  However,  closer of the project in terms of total project cost is yet to take place.  The gross fixed assets and initial capital spares as on  31.3.05 are Rs.1015.17 Cr. and Rs.32.02 Cr. respectively. The capital spares are  proposed to be capitalized w.e.f. 1.4.2005.  

2.      Financing

As per the approvals, the financing pattern of the project was as under:

       a)  Equity



     Rs.( Cr.)


 30%

              

      323.19      

 b)  70% Loan 

  

 PFC




       700.00 

  

 Delhi Govt.



         54.00
                                                                    

     1077.19

According to the loans drawn and present cost estimates, the financing pattern presently is  as under :-

	Loans
	
	Rs.(Cr.)

	PFC
	670.53
	

	GNCTD
	  54.00
	724.53

	Equity
	
	

	GNCTD
	314.16
	

	Accumulated Profit
	    8.50
	322.66




      



               1047.19

3.        Return on Equity

Return on Equity has been calculated @ 14% on Rs.322.66 Cr. which includes Rs.8.50 Cr. of accumulated profit utilized for the project.  Presently the figures of equity part is provisional.

4.        Depreciation

The depreciation in this petition has been calculated  @ 5.66%  as per the rates approved  by DERC  in the ARR for FY 2005-06. The capital  spares of Rs.32.02 Cr. which were part of the project cost have been capitalized and depreciated w.e.f. 1.4.2005.

5.     Loan from PFC 

The Company arranged a loan of Rs.700 Cr. from Power Finance Corporation Ltd. against the guarantee of Delhi Govt. However, the loan finally drawn from  PFC was Rs.670.53 Cr.  The Interest on loan  varies from 14% to 11.5%,  depending upon the date of withdrawal of loan. 

The interest rate on part of outstanding loans from PFC were restructured with cut off date of  15th May, 2005.  PPCL paid a premium of Rs.5.23 Cr. towards the  restructuring.  The premium cost has been treated as part of interest cost during the FY 2005-06.  The detailed interest calculations are enclosed. 

6.         Rebate on Timely Payment

The Company is allowing 2% rebate on timely payments to DTL.  The  financial impact on this account has been reflected in the Form No.6 on “Interest on loans” as there is no separate provision for reflection of this cost elsewhere.

7.        Working Capital Loan

The rate of interest on the working capital has been considered @ 10.75% p.a.,  based on the SBI PLR as on 1.4.2004.  The SBI PLR as on 1.4.2004 was 10.25% p.a. on monthly rest basis which works out to 10.75% on annualized basis.

8.       O&M Cost

     a)        Repair & Maintenance 

The Company has used the technology of DLN Burners for the first time in India for minimizing the NOX pollution level from the station as this is located in the capital city of India.  These burners are very costly and are required to  be replaced / repaired / serviced  after every 8000 hours,  subject to damages these burners have maximum life of 24000 hours.  It is estimated that the Company has to incur a substantial amount from time to time due to  DLN Burner technology.

At the time of clearance of the project by CEA, the capital spares required for the project were not fully considered.  Now, the Company is required to incur considerable amount on the procurement of these spares to replace the same during annual maintenances. During FY 2005-06 the Repair and Maintenance expenditure will be higher  as compared to other years as two Hot Gas Path Inspections will be carried out in this year.  
          b)   Water Charges

Pragati Power Station is a unique station in sourcing it water requirement.  The plant is being run on treated effluent water from  sewage treatment plants and has to incur more cost to get raw water, as compared to other similar stations being operated elsewhere in the country by drawing water from river and pay nominal water cess.

The company has taken over the sewage water  treatment plants from Delhi Jal Board for treating the sewerage water from Delhi Gate Nala and Sen Nursing Home Nala.  The treated water is being  used in Pragati Power Plant.    The  estimated cost on this account is Rs.2.50 Cr. for the year 2005-06  which includes mainly expenditure on electricity, Chemicals etc. and Rs.2.75 Cr. for year 2006-07.

          c)  Corporate Office Expenses

    The key Executive functionaries including Managing Director, Director (T), Director (F), Company Secretary etc. of both IPGCL and PPCL are common and the expenses are common.  Besides this, the activities of Administration, Finance, Stores, Medical, Civil, Training etc. are also looked after by IPGCL.  As per  the decision of Board of Directors, the corporate office expenses of IPGCL are to be shared between IPGCL and PPCL.

9.       Fixed Fuel Cost
The Company is paying fixed transmission and other service charges on CNG fuel which has been included in the fixed  Cost part.  According to the agreement, there will be an escalation of 3% every year.  The expenditure on account of fixed fuel cost during 2005-06 will be Rs.2.10 Cr. and Rs.2.16 Cr. in FY 2006-07.

 10.
Energy Generation

The generation for F.Y.  2006-07 has been taken as per the target proposed to be  fixed by CEA. The proposed generation is subject to the availability of gas supply.

11.      Variable Cost
a)   Supply of CNG/PMT/LNG

Initially, Pragati Power Station was having an  allocation of 1.75 MMSCMD of APM Gas per day.  This gas was sufficient to run both the Gas Turbines on base load.  Subsequently with the decontrol of the gas supplies from Panna Mukta Tapti field (PMT), the gas allocation to PPCL was reduced to 1.22 MMSCMD of APM gas and 0.33 MMSCMD of gas was allocated from gas supplies from Panna Mukta Tapti fields, termed as PMT gas, making the total allocation as 1.55 MMSCMD.

Due to depleting gas reserves of ONGC, GAIL (India) is imposing cut on day to day basis on the supply of CNG.  It is estimated that these cuts will increase progressively. To make good this short fall in the gas availability, fall back agreement has been signed with GAIL for supply of R-LNG gas.  But for last about  two months even this R-LNG on fall back basis is not available to PPCL. A cut of 15% has been  estimated during the supply of CNG in FY 2005-06 and 20% in 2006-07.

b)  Heat Rate

The actual heat rate during the first half of 2005-06 is 1803.42 Kcal/Kwh on NCV basis.  However, the company is assuming a heat rate of  2050 Kcal/Kwh on GCV basis  for the second half  of FY 2005-06 as well as  FY 2006-07. The  reasons   for  anticipated increase in heat rate are :- 

 The designed guaranteed net heat rate for Pragati Power Station at 100% (base load) capacity operation is 1749 Kcal/Kwh and the guaranteed heat rate at 80% load is 1834 Kcal/Kwh.  These heat rates are based upon Net Calorific value of the gas.  The installed capacity of PPCL is 330MW and to generate at full capacity, the gas required is 1.67 MMSCMD.  The gas (APM+PMT) available on daily basis after the cuts is about 1.3175 MMSCMD, which is barely sufficient to generate about 70% of the total capacity.

Due to non availability of the gas,  the expected Plant Load Factor of PPCL is about 80%, thereby increasing the heat rate.  The gross heat rate required at the reduced PLF is 2062 Kcal/Kwh,  The heat rate is as per designed parameter for continuous uninterrupted operation and is subjected to further upward revision due to tripping/startups because of various faults/reasons.  

c)   Auxiliary Consumption

An auxiliary consumption of 3.2% and 3.10%   in combined cycle has been assumed respectively in FY 2005-06 and 2006-07,  based on the past trend.

d)   Fuel Cost

The Company has estimated an escalation of 5 % in fuel prices for FY 2006-07 over  FY 2005-06. 

12.
Water Cess and Income Tax.

The Company has received in September, 2005 a demand  of Rs.16.08 lakh towards water cess from Delhi Pollution Control Committee for the period from 1.7.2002 to 31.10.2005.  Similarly, Fringe Benefit Tax and Minimum Alternate Tax are being paid under the Income Tax Regulations.  The financial impact on account of these taxes have not been reflected in the ARR on the   premise that these cost would be passed  through to DTL on actual payment basis.

                                            For Pragati Power Corporation Ltd.

                                             (Viney Kumar)

                                               General Manager (I/C)

                                           ( Petitioner)

PRAGATI  POWER CORPORATION  LIMITED

                     (Reg.office: Himadri, Rajghat Power House Complex, New Delhi-2)

AUTHORITY LETTER

 I, P.K. Chakraborty, Managing Director,  Pragati Power Corporation  Limited, having its  registered office at  Himadri, Rajghat Power House Complex, New Delhi-110 002 hereby authorize Mr. Viney Kumar, General Manager(In-Charge) of the said Company, to act, appear and plead, to sign, verify and file petitions, pleadings, applications, replies etc.,  to file and receive documents, to admit and / or deny documents of other parties, to deposit fee, to appoint and instruct legal practitioner whenever required and to do all other acts and things which may be necessary and proper to be done in the course of proceedings and progress of the matter before Hon’ble Delhi Electricity Regulatory Commission concerning Annual Revenue Requirement petition for FY 2006-07 and/or other documents required to be filed with DERC under Electricity Act, 2003.

                                                                                          (P.K. CHAKRABORTY)

MANAGING DIRECTOR 

INDRAPRASTHA  POWER  GENERATION   COMPANY  LTD.

 (Registered office: Himadri, Rajghat Power House Complex, New Delhi-110 002)

AUTHORITY LETTER

 I, P.K. Chakraborty, Managing Director,  Indraprastha Power Generation  Company   Limited, having its  registered office at  Himadri, Rajghat Power House Complex, New Delhi-110 002 hereby authorize Mr. Viney Kumar, General Manager(In-Charge) of the said Company, to act, appear and plead, to sign, verify and file petitions, pleadings, applications, replies etc.,  to file and receive documents, to admit and / or deny documents of other parties, to deposit fee, to appoint and instruct legal practitioner whenever required and to do all other acts and things which may be necessary and proper to be done in the course of proceedings and progress of the matter before Hon’ble Delhi Electricity Regulatory Commission concerning Annual Revenue Requirement petition for FY 2006-07 and/or other documents required to be filed with DERC under Electricity Act, 2003.

                                                                                          (P.K. CHAKRABORTY)

   MANAGING DIRECTOR 

PRAGATI POWER CORPORATION LIMITED

         ARR 2006-07

       EXPLANATORY NOTES

Energy Generation:

The generation  for F.Y. 2005-06 and 2006-07 has been taken  as per the targets fixed by CEA.

Fixed Asset:

The approved  project cost of the Company   was Rs.1077.19 Cr.  However, the project closing is yet to take place.  The gross fixed assets and initial capital spares as on  31.3.05 are Rs.1015.17 Cr. and Rs.32.02 Cr. respectively

Financing:

As per the approvals, the financing pattern of the project was as under:

a) Equity




Rs.( Cr.)



                              30%

              

  323            

  b) 70% Loan 

     PFC




     700 

     Delhi Govt.



                   54

                                                                            1077.19

According to the loans drawn and present cost estimates, the financing pattern presently is  as under :-

	Loans
	Rs. (Cr.)
	Rs.(Cr.)

	PFC
	670.53
	

	GNCTD
	 54.00
	724.53

	Equity
	
	

	GNCTD
	314.16
	

	Accumulated Profit
	   8.50
	322.66









    1047.19

Debt Fund.

Loan from PFC - The Company arranged a loan of Rs.700 Cr. from Power Finance Corporation Ltd. against the guarantee of Delhi Govt. However, the loan finally drawn from  PFC was Rs.670.53 Cr.  The Interest on loan was varies from 14% to 11.5% depending upon the date of withdrawal of loan. 

The interest rate on part of outstanding loans from PFC were restructured  with cut off date on 15th May, 2005.  PPCL paid a premium of Rs.5.23 Cr. towards the  restructuring.  The premium cost has been treated as part of interest cost during the FY 2005-06.  The detailed interest calculations are enclosed. 
Working Capital Loan.

The rate of interest on the working capital has been considered at 10.75% p.a.,  based on the SBI PLR as on 1.4.2004.  The SBI PLR as on 1.4.2004 was 10.25% p.a. on monthly rest basis which works out to 10.75% on annualized basis.

Depreciation.

The depreciation in this petition has been calculated  @ 5.66%  as per the rates approved  by DERC  in the ARR for FY 2005-06. The capital  spares of Rs.32.02 Cr. Which were part of the project cost have been capitalized and depreciated w.e.f. 1.4.2005.

Return on Equity.

Return on Equity has been calculated @ 14% on Rs.322.66 Cr. which includes Rs.8.50 Cr. of accumulated profit utilized for the project.  Presently the figures  of equity part is provisional.

Repair & Maintenance. 
The Company has used the technology of DLN Burners for the first time in India for minimizing the NOX pollution level from the station as this is located in the capital city of India.  These burners are very costly and are required to  be replaced / repaired / serviced  after every 8000 hours,  subject to damages these burners have maximum life of 24000 hours.  It is estimated that the Company has to incur a substantial amount from time to time in respect  of DLN Burner Technology.

At the time of clearance of the project by CEA, the capital spares required for the project were not fully considered.  Now the Company is required to incur considerable amount on the procurement of these spares to replace the same during annual maintenances.  In view of above, the repair & maintenance expenditure will be on higher side.

Corporate Office Expenses.

The key Executive functionaries including Managing Director, Director (T), Director (F), Company Secretary etc. of both IPGCL and PPCL are common and the expenses are common.  Besides this, the activities of Administration, Finance, Stores, Medical, Civil, Training etc. are also looked after by IPGCL.  As per  the decision of Board of Directors, the corporate office expenses of IPGCL are to be shared between IPGCL and PPCL.

Water Charges.

Pragati Power Station is a unique station in sourcing it water requirement.  The plant is being run on treated effluent  through  sewage treatment plants and has to incur more cost to get raw water, as compared to other similar stations being operated elsewhere in the country by drawing water from river and pay nominal water cess.

The company has taken over the sewage water treatment plants from Delhi Jal Board for treating the sewerage water from Delhi Gate Nala and Sen Nursing Home Nala.  The treated water is being used in Pragati Power Plant.    The  cost on this account is estimated as Rs.2.50 Cr. for the year 2005-06  which includes mainly expenditures on electricity, Chemicals etc. and Rs.2.75 Cr. for year 2006-07. 

Heat Rate.

The actual heat rate during the first half of 2005-06 is 1803.42 Kcal/Kwh on NCV basis.  However, the company is assuming a heat rate of  2050 Kcal/Kwh on GCV basis  for the second half  of FY 2005-06 as well as  FY 2006-07. The  reasons   for  anticipated increase in heat rate are :- 

Initially, Pragati Power Station was having an  allocation of 1.75 MMSCM of APM Gas per day.  This gas was sufficient to run both the Gas Turbines on base load.  Subsequently with the decontrol of the gas supplies from Panna Mukta Tapti field (PMT), the gas allocation to PPCL was reduced to 1.22 MMSCMD of APM gas and  0.33 MMSCMD of gas was  allocated from gas supplies from Panna Mukta Tapti fields, termed as PMT gas,  making the total allocation as 1.55 MMSCMD.  However, this quantity is further subjected to daily cuts based upon the actual availability of the gas, the avg. cut at present is around 15% and likely to increase as per the trend.

The designed guaranteed net heat rate for Pragati Power Station at 100% (base load) capacity operation is 1749 Kcal/Kwh and the guaranteed heat rate at 80% load is 1834 Kcal/Kwh.  These heat rates are based upon Net Calorific value of the gas.  The installed capacity of PPCL is 330MW and to generate at full capacity the gas required is 1.67 MMSCMD.  The gas (APM+PMT) available on daily basis after the cuts is about 1.3175 MMSCMD, which is barely sufficient to generate about 70% of the total capacity.

To make good this short fall in the gas availability, fall back agreement has been signed with GAIL for supply of R-LNG gas.  But for last about  two months even this R-LNG on fall back basis is not available to PPCL.

Due to non availability of the gas inspite of making best efforts as explained above, the Plant Load Factor of PPCL is about 80%, thereby increasing the heat rate.  The gross heat rate required at the reduced PLF is 2062 Kcal/Kwh,  The heat rate is as per designed parameter for continuous uninterrupted operation and is subjected to further upward revision due to tripping/startups because of various faults/reasons.  

Auxiliary Consumption.

An auxiliary consumption of 3.2% and 3.10%   in combined cycle has been assumed respectively in FY 2005-06 and 2006-07 based on the past trend.

Fuel Cost.

The Company has estimated an escalation of 5 % in fuel prices for FY 2006-07 over  FY 2005-06. 

The Company is paying fixed transmission and other service charges on CNG fuel which has been included in the fixed  Cost part.  According to the agreement, there will be an escalation of 3% every year.  The expenditure on account of fixed fuel cost during 2005-06 will be Rs.2.10 Cr. and Rs.2.16 Cr. in FY 2006-07.

Supply of CNG.

Due to depleting gas reserves of ONGC, GAIL (India) is imposing cut on day to day basis on the supply of CNG.  It is estimated that these cuts will increase progressively.  A cut of 15% is estimated in the supply of CNG in FY 2005-06 and 20% in 2006-07.

Rebate on Timely Payment.

The Company is allowing 2% rebate on timely payments to DTL.  The  financial impact on this account has been reflected in the Form No.6 on “Interest on loans” as there is no separate provision for reflection of this cost elsewhere.

Water Cess and Income Tax.

The Company has received in September, 2005 a demand  of Rs.16.08 lakh towards water cess from Delhi Pollution Control Committee for the period from 1.7.2002 to 31.10.2005.  Similarly, Fringe Benefit Tax and  Minimum Alternate Tax are being paid under the Income Tax Regulations.  The financial impact on account of these taxes have not been reflected in the ARR on the  premise that these cost would be passed  through to DTL on payment basis.

PRAGATI  POWER CORPORATION  LIMITED

   

      (Reg.office: Himadri, Rajghat Power House Complex, New Delhi-2)

AUTHORITY LETTER

I, S.K.Thapar, Director (Tech),  Pragati Power Corporation  Limited, having its  registered office at  Himadri, Rajghat Power House Complex, New Delhi-110 02 hereby authorize Mr. Viney Kumar, General Manager(In-Charge) of the said Company, to act, appear and plead, to sign, verify and file pleadings, applications, replies etc. to file and receive documents to admit and / or deny documents of other parties, to deposit fee, to appoint and instruct legal practitioner whenever required and to do all other acts and things which may be necessary and proper to be done in the course of proceedings and progress of the matter before Hon’ble Delhi Electricity Regulatory Commission concerning Annual Revenue Requirement petition and/or other documents required to be filed with DERC under Electricity Act, 2003.

             ( S.K. THAPAR )

         DIRECTOR   (TECH)

SALIENT FEATURES OF PPCL PETITION

	PARTICULARS


	UNITS
	PPCL 2004-05

	A.  Gross Generation
	MU
	2315

	B.  Net Generation
	MU
	2245


	C.  Total Fixed Cost
	Rs.Cr.
	265.02

	D.  Total Variable Cost
	Rs.Cr.
	262.63

	E.  Total Cost
	Rs.Cr.
	527.65


	F.  Fixed Cost Per Unit ( C x 10/B)
	Rs/Kwh
	1.18

	F.  Variable Cost per Unit ( D x 10/B )
	Rs/Kwh
	1.17

	G.  Total Cost Per Unit ( E x 10 /B )
	Rs/Kwh
	2.35


SALIENT FEATURES OF PPCL PETITION

	PARTICULARS


	UNITS
	PPCL 2005-06

	A.  Gross Generation
	MU
	2315

	B.  Net Generation
	MU
	2245


	C.  Total Fixed Cost
	Rs.Cr.
	280.11

	D.  Total Variable Cost
	Rs.Cr.
	292.08

	E.  Total Cost
	Rs.Cr.
	572.19


	F.  Fixed Cost Per Unit ( C x 10/B)
	Rs/Kwh
	1.25

	F.  Variable Cost per Unit ( D x 10/B )
	Rs/Kwh
	1.30

	G.  Total Cost Per Unit ( E x 10 /B )
	Rs/Kwh
	2.95


